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Market Report



Certainty vs Uncertainty



GOOGLE SEARCH: US ECONOMY



Uncertainty
• Is my job secure?
• Is there going to be 

another shutdown?
• What is happening to value 

of my home?
• Is the Government going to 

do another stimulus?
• Who is going to win the 

election?
• Etc.

Create the Path



Supply & Demand Dilemma 
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Snap Shot of Active & Pended Listings - Residential

Active Listings Pended Listings

Active Listings 
Down 53% from 
07/19

Pending 
Listings up by 
16.35% from 
07/19



Weber County – Q1 2020
Market Report

 -

 500

 1,000

 1,500

 2,000

 2,500
7/

1/
11

9/
1/

11
11

/1
/1

1
1/

1/
12

3/
1/

12
5/

1/
12

7/
1/

12
9/

1/
12

11
/1

/1
2

1/
1/

13
3/

1/
13

5/
1/

13
7/

1/
13

9/
1/

13
11

/1
/1

3
1/

1/
14

3/
1/

14
5/

1/
14

7/
1/

14
9/

1/
14

11
/1

/1
4

1/
1/

15
3/

1/
15

5/
1/

15
7/

1/
15

9/
1/

15
11

/1
/1

5
1/

1/
16

3/
1/

16
5/

1/
16

7/
1/

16
9/

1/
16

11
/1

/1
6

1/
1/

17
3/

1/
17

5/
1/

17
7/

1/
17

9/
1/

17
11

/1
/1

7
1/

1/
18

3/
1/

18
5/

1/
18

7/
1/

18
9/

1/
18

11
/1

/1
8

1/
1/

19
3/

1/
19

5/
1/

19
7/

1/
19

9/
1/

19
11

/1
/1

9
1/

1/
20

3/
1/

20
5/

1/
20

7/
1/

20

Snap Shot of Active & Pended Residential Listings

Active Listings Pended Listings

Active Listings 
Down 46.4% 
from 07/19

Pending 
Listings up by 
2.32% from 
07/19
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KW Outperformed the market by 24.71% in June in closed 
units Davis County



KW Outperformed the market by 9.13% in June in closed units 
Davis County









Supply & Demand

Which will move first?
• Demand?

– Unemployment
– Job Growth
– Affordability 
– Population Growth
– Consumer Spending



1. Median Income
2. Median Price of Home
3. Interest Rates
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May April March May
2020 (p) 2020 (r) 2020 (r) 2019 (r)

State Total 8.5 10.4 3.8 2.9

Beaver 5.7 6.5 3.2 3.2
Box Elder 10.3 10.4 3.0 2.6
Cache 4.8 6.1 2.5 2.2
Carbon 7.2 9.7 4.4 3.8
Daggett 5.0 9.0 3.6 4.1

Davis 7.1 9.0 3.0 2.4
Duchesne 11.9 12.7 5.5 4.0
Emery 6.0 8.5 4.8 3.9
Garfield 14.8 24.1 7.4 5.8
Grand 16.5 27.0 4.9 3.7

Iron 7.7 9.3 3.4 3.0
Juab 4.0 5.7 2.7 2.6
Kane 10.5 15.3 3.2 2.9
Millard 4.5 5.7 3.0 2.8
Morgan 5.5 7.8 2.6 2.5

Piute 8.9 10.8 5.6 4.6
Rich 4.4 7.5 3.6 3.0
Salt Lake 9.4 11.2 3.2 2.5
San Juan 13.6 16.6 6.7 4.9
Sanpete 5.2 6.0 3.1 3.3

Sevier 6.2 8.2 3.8 3.1
Summit 16.9 20.4 2.9 2.5
Tooele 9.0 10.5 3.4 2.8
Uintah 13.4 15.9 6.3 3.9
Utah 6.2 7.9 2.8 2.4

Wasatch 14.2 17.5 3.2 2.6
Washington 9.3 12.4 3.6 3.0
Wayne 11.7 16.1 6.8 5.1
Weber 10.7 10.7 3.4 2.9

United States 13.3 14.7 4.4 3.6

p=preliminary r=revised
Source: Utah Department of Workforce Services

Utah Seasonally Adjusted Unemployment Rates
Next Update Scheduled for July 20, 2020
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Which is a better deal? 
1) Buy now at 3.16% Rate
2) Buy in 1 year at 10% less in price but 4.7% 

interest rate?

3.16%















Supply & Demand

Which will move first?
• Supply?

– New Listings
– New Construction
– Fear of Retirement Homes
– Millennial Sticker Shock



Commercial

• Retail- How will retail rebound? Increased online purchasing

• Industrial- More USA manufacturing? More Industrial needed for 
storing and sorting online purchases?

• Office- Zoom and Virtual take over-We Work Space

• Multi-Family-Building still going nuts BUT will people want more 
space in event Covid surges again



Uncertainty to Certainty
• Is my job secure?
• Is there going to be 

another shutdown?
• What is happening to value 

of my home?
• Is the Government going to 

do another stimulus?
• Who is going to win the 

election?
• Etc.

Create the Path


